“Qualified Opinion” and “Emphasis of Matter” paragraph of “Prime Bank 1 ICB AMCL

Subject |:
! Mutual Fund” for the year ended on 30 June 2026.

Auditor|: |Harun Mahmud FCA, Partner, M.J. Abedin & Co., Chartered Accountants.

Referring to the captioned subject, please be informed that the auditor of “Prime Bank 1% ICB AMCL
Mutual Fund” has given the following “Qualified Opinion” and “Emphasis of Matter” paragraph in the
Auditor's Report for the year ended on 30 June 2026.

“Basis for Qualified Opinion

The six-month average trading price of the Fund (BDT 4.8) is 45% lower than NAV at Fair Value which
exceeds the stipulated 25% threshold as per clause 24 (15) (e) of BSEC Mutual Fund Rules 2025.
However, no meeting of the Unitholders has been called by the Trustee as required by the said
clause.”

“Emphasis of Matter

As explained in note 3.05 (b), dividend income has been recognized on the record date. Our opinion is
not modified further in respect of this matter.”

Note 3.05 (b)

3.05 Revenue Recognization

p) Dividend Income
Dividend income on investment in securities has been recognized on an accrusl basis as per lAs|1| (thmoo::'d:;id;e:d:
recognized immediately after the record date as per industry practice, though as per IFRS-9 ‘Financial Ins

should be recognized when shareholders' right to receive dividends Is established (Note: 18)



