
 
 

 

Subject : 

 

Dissemination of online news regarding “Qualified Opinion”, “Emphasis of Matter” and 

“Other Matter” paragraph of “IFIL Islamic Mutual Fund-01” for the year ended on 30 June 

2026. 

Auditor : Harun Mahmud FCA, Partner, M.J. Abedin & Co., Chartered Accountants. 

Referring to the captioned subject, please be informed that the auditor of “IFIL Islamic Mutual Fund-01” 

has given the following “Qualified Opinion”, “Emphasis of Matter” and “Other Matter” paragraph in 

the Auditor's Report for the year ended on 30 June 2026. 

“Basis for Qualified Opinion 

1. The six-month average trading price of the Fund (BDT 4.2) is 45.87% lower than NAV at Fair Value 

which exceeds the stipulated 25% threshold as per clause 24 (15) (e) of BSEC Mutual Fund Rules 

2025. However, no meeting of the Unitholders has been called by the Trustee as required by the said 

clause. 

2. The Fund has invested BDT 413,945,855 in listed companies that were not included in DSEX 

Shariah Index which is a noncompliance of clause 2 of Trust Deed. For instance, in the case of ACME 

LABORATORIES LTD., total debt and sum of interest-bearing securities are at 188% and 145% of 

trailing 12-month average market capitalization respectively against a maximum limit of 33%, as 

disclosed in note 3.01.01 (ii).  

“Emphasis of Matter 

The Fund failed to comply with BSEC Directive No. BSEC/CMRRCD/2009-193/54 dated 19 February 2023, 

as subsequently amended by BSEC Directive No. BSEC/SMMI/ExpoI/01/2023/303 dated 13 August 2023 

for the reasons explained in note 5.01. Our opinion is not modified with respect to this matter.” 

 

“Other matter 

The financial statements of the Fund as at and for the year ended 30 June 2025 were audited by K.M. 

Hasan & Co. Chartered Accountants who expressed a qualified opinion on those statements on 06 

August, 2025.” 

 

Note 3.01.01 (ii) 

 



 
 

 

Note 5.01 

 

 

 

 

 

 

 


